Mid Country MH/RV Park

565 S May Ave
Yuma, Arizona 85364
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SALES PRIC#1,600,000

AUnder $24k per site, very cheap site  cost,
not a cap rate deal on acquisition due to poor
management

A 67 total sites: 33 Park Model/Mobile Home : ,;mh’@uim
Sites, 34 RV Sites e - /

A 42 annuals

A Rents are half of market comps, massive
rental upside

A Seller does no advertising or marketing
A55+ Designated
A City Water/ Sewer

A Seller financing with 25% down and 5%
Interest -Only

A Direct -Billed Electric

For more information, contact exclusive listing agent:

John Sheedy, Vice President Ben Cummings, Associate
Ben@parkbrokerage.com

Cell: 480.467.8990

HAVING NO REASON TO BELIEVE OTHERWISE, PARK BROKERAGE D

jsheedy@parkbrokerage.com
Cell: 602.821.4666 Fax: 480.717.6955

"SR 1S PIES SR CRVIE AVE, FRIOIENDY, (2 52023 GUARANTEE INFORMATION WITHIN IS ACCURATE
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67 Space 55+ Park i Yuma Arizona

Loan Age
Seller at 5% 10 Built 1975

Price Per Site Total Parcel Size

$23,880 4.65 Acres
Site Density No. Spaces
14.88 per acre 67 Sites
Sewer Water

City City

PROPERTY INFORMATION:

Mid-Country Mobile Home and RV Paigka sixty-sevenspace55+ mobile home and Rdmmunity
located in the snowbird destination city ¥tima, ArizonaMid-Country was built in 1975, has pave
roads, a recent sewer infrastructure upgrade, and 42 annual and seasonal tenants which ke
vacancy low.The seller is a widow and has neglected the property from an operational standpoi
last 5 years with no rent increases or advertising to attract new tenafrte rents are around 50%
less than market rents with 6/6 tenants paying a mere $1160 andifiodl tenants paying only $200
per month. Massive rental upside on the property with the right owner and seller will finance 1
accommodate such a turnaround projecOnly amenity is a small restroom and shower. praperty
IS serviced by city water arsgwer, the sewer was connected approximately five yagmsand
infrastructure was upgraded at that timéAnother perk is the electric and gas are all difedied not
metered and read by the seller, so this offers buyer opportunity to keep maintenance costs lowe
bring in fulktime or annual tenantsAs far as deferred maintenance, the broker believes the roa
need some work and bathroom/shower area could be upgrad&tiere is no laundry facility or
amenity, apickleballcourt or converting office or manager mobile to a small clubhouse also
recommended.Theproperty operates yeaaround however caters tenowbirds. The park cannot be
converted to an alhges park for the duration of the seller's loan however could be converted af
payoff assuming buyer goes through proper legal channdikis one will not last long as a quality
55+ MH/RV at under $25,000 per site on city services.
PLEASBEO NOT DISTURB TENANTS OR MANAGEMENT IF VISITING PARK. THEY ARE N
PARK IS FOR SALE. PLEASE KEEP THIS LISTING CONFIDENTIAL.

LOAN INFORMATION:

Seller to carry a note and deed of trust in the amount
of $1,200,000 to a qualified buyer/borrower with 25%
down payment ($400,000) at 5% interest only. Note
to be due in 5 years. Monthly payments to be $5,000
or $60,000 annually.

For more information, contact: JOHN SHEEDY | jsheedy@parkbrokerage.com | 602.821.4666

BEN CUMMINGS | ben@parkbrokerage.com| 480.467.8990
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Financial Data 1 Mid Country MH/RV Park

For more information, contact: JOHN SHEEDY | jsheedy@parkbrokerage.com | 602.821.4666

BEN CUMMINGS | ben@parkbrokerage.com | 480.467.8990



