






GOFORTH MOBILE VILLAGE

ACTUAL     
Year End 2007

ACTUAL     
Year End 

2008
Broker's 
Proforma

TOTAL REVENUE 573,759 574,930 630,000

EXPENSES
Advertising 249 703 703
Automobile 8,337 4,587 1,000
Bank Service Charges 2,661 1,176 500
Cash Expense 564 0 0
Cleaning 185 0 0
Contributions 1,975 0 0
Office 0 631 1,000
Dues and Subscriptions 5,092 2,286 2,286
Equipment 75 4,628 1,000
Gardening 375 3,305 3,305
Inspection 538 450 450
Insurance 63,095 88,767 8,760
Landscaping 5,030 926 926
Professional Management Fees 4,144 1,587 19,200
Meter Fees 0 632 632
Meter Readers 1,253 1,267 1,267
Miscellaneous 1,442 239 239
Payroll 277,578 203,967 35,000
Pension Plan 38,433 39,823 0
Pest Control 2,498 0 0
Professional Fees 25,911 23,575 2,000
Registration Renewal 78 177 177
Reimbursable 0 563 563
Repairs 31,223 28,219 21,900
Supplies 27,800 24,447 0
Taxes 15,568 16,815 78,000
Telephone 3,653 6,050 3,000
Travel + Entertainment 2,366 3,816 1,000
Utilities 60,705 61,591 61,591

TOTAL EXPENSES 580,828 520,227 244,499

NET INCOME -7,069 54,703 385,501
Net income used for 
valuation

Added three owner spaces 
at $750, house at $1,900, 
two dealer spaces from 
$275 to $750, and the $29 
rent increase October/08.
Rents average almost 
$650 and market is at 
least $800.

Industry average of 
$300/space/year for
all R+M categories.

New property taxes 
per Prop. 13

Liability and 
workman's comp at 
normal levels.  
Owner's auto, 
disability, health, 
and life insurances 
deleted.

Three family members 
with large salaries to 
limit taxable income
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